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eMe re edirgs mited (JODOOOOODOOOO), a
Imited 1abi ity eempary iree-pe-ated ir ire @aymar s ards
or €epiembe- 28, 2004 ihe sha‘es o wriel a‘e Isied or
tre Mair Bead @ tre erq (or‘q €ieek xelarqge ( erq
‘or‘q steek eede 18..) ard a rer wre y ewred subsidia‘y
o e NMNe

ire di‘eeto’(s) @° ire @empary

e-dira‘y stae(s) ir ithe sra-e eapita e° itre @empary, witk
aremira vaue o° RMB- 00 eael, whielr a‘e subse‘ibed ‘o~
ard paid up ir Rermirbi

ire e'e- @ €rares by ihe @empary ‘e’ subse iptier by ihe
pubie ir erq (or‘q, ard ir e“ste-e t-arsaetiors eutside
tre yYrited £iates ard ory te Quaiied rstijutiera Buye’s
(Q Bs) Ir tte Yrited €iates, ihe detais o° whiel a‘e set eut
ir the °-espeetus

tre p-eeeceds ‘eeeived uper ire eemp etier o ire G eba
e“eirq e Era‘es er tte Mair Bead @" thre erq ‘or‘q

Eieek xelharqe er Juy - 20 .

thre @empary ard Iis subsidia‘ies (ur ess ite eeriext
ethe-wise -equi‘es)

eve'seas Isied ‘o-eiqr e dira‘y sta‘es r the sra‘e eapita o°

tre @empary witt a remira vaue o RMB- 00 eael, wrier

a‘e isted ard t'aded or thre orq (or‘q gieek xetarqe
orq (or‘q de a's the aw'u eu-erey o° eorq (or‘q

tre eorq (or‘q €peeia dmirist-ative Reqier o" tte °R@
1

Fe €ieek xerarqe e° erq ‘or‘q Imited

iIstirq @" eu”  E€ra‘es er thte erq (or‘q Eieek xelarqe
tre Rues Geverirq the 1stirq ¢° €eeuiies or e Eioek

xerarqe o erq ‘or‘q Imited, as amerded, supp emerted
o’ oire'wise medi‘ied “‘em time te time
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g€rer-rer erq, uar GCGarq @rerq rvesimert ard
Deveepmert @eo, d (D0 OODODOOODODOOOOODO
0), a imiied 1abiity eempary estab isted ir itre °R@ eor
Deeembe - 4 20

@hira Narstar Deve epmert (G-oup) @, td (DO OO0
O@O)yooooog),a mited 1abi ity eempary estab isked
ir tre °R@, ard ire €ubstartia €ra‘ere de” o" ike @empary

ire Mede @ede ‘o° £eeuilies -arsaetiers by Di‘eeio’s o°
Isted ssue‘'s as seteutir pperdx - ¢ te the istirq Rues
1/

tre remiratier eemmittee urde- ire Bea-d

€rer-ker ®irq ,r Deererq rvesimert imited @empary
(000000000 0000), a imied 1abiity eempary
estab ished Ir ire °R@ or Eeptembe- . 2008 ard ite gere-a
pa‘tre- @° €rarqral ai‘'u ard aizFeu ai‘u

€rer-rer °irq ,r Irareia eerre eqy @ersutirq@e  td
(DDDDDDDEDDDDDD), a Imited 1abi ity eempary
estab ished Ir tre °R@, ard the Eubstartia €ra‘ee de- o°
ire @empary

°irq ,r rsu-aree (G-eup) @empary td (DO ODODOMO(
aoad )d gooog), a jeirt steek eempary iree-pe-ated ir
tre °R€ witt 1mited iabiity ard isted er the €rargrai
€ieek xerarqge (steek eede 0V 8) ard the erq ‘or‘q
Cieek xerarge (steek eede 2) 8) ard ihe €ubstartia

€ra-ehe de” @° ire @empary

€rer-rer “irq ,r eatr eerreeqy equity rvesimert
oa-tre-ship ( Imited Pa-re-ship) (0000000000
goooooo@mooo)), a imited 1abiity pa-iresstip
estab isred Ir ire "R@, ard tte €ubsiartia €ra‘eteo de- o°
tre @empary

°irq ,r 1'e rsu-aree @empary ¢  @rira, td (DO OODO
DoCooooooO ), @ Imiied 1abi ity eempary esiab isred
ir itre °R@, ard ihe €ubstartia €ra‘ere de- o' tre @empary
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tre Peep e’s Repub e @ @rira, exeudirg, ‘e- tre pu-pese
o' this ‘epe-t, erq (or‘q, tre Maeau €peeia dmirist-ative
Reqier ¢ thre "R@ ard aiwar !

ite p-espeeius o' ire @empary dated Jure 2/, 20- . Ir
eerreetior with the ¢ eba @ e"irq

ithe -emure-atier eemmiitee urde- ire Bea-d
ire six merirs erded Jure 30 2020
Rermirbi, tre aw'u eu--erey o° ihe °R@

the Eeeuities ard utu'es ®-diraree (@rapte’ /- o° tre
aws e° erq € erq), as amerded, supp emeried o otre-wise
mediled “‘em time t® time

€rharqrar ar u Xiarq 7rerq euity rvesimert urd
Pa-dire-stip ( imiied Pa-dre-ssrip) (D00 O000O0O0O00OOO0O
O000O@ODog)),a imied 1abiity pa-ire-srip estab isted
Ir tre °R@ or Deeembe- - 8, 20  ard the pemete ard
€ra‘ero de- 0" the @empary

e-dira-y sta-e(s) ir thre sha‘e eapita e° tre @empary witr
a remira vaue o RMB- 00 eael, eempsirq Demestie
€ra-e(s), yristed eo-eiqr €ra‘e(s) ard Era-e(s), as ire
ease may be

e de‘(s) @ eu- Ehare(s)
€rer-ker erq u Garq @rerq riepise Maragemert
@erie - ( Imited Pa-treship) (DO OO0 ODOO0OOOOOO(O

00O0)),a imied 1abiity pa-ire-skip iree-pe-aied ir ire °R@
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€reps -/ 2 7 6, /it ee®°
epewe @eri‘e
- 8% Queer’s Read ast
par @tal
erq € orq

INVESTOR RELATIONS CONTACT
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eee-dirqieire G eba -aie’s2¢ .tepqeba ® M rarkirq ist ‘e-semit-aie” maru‘aetu-e’s
('|r te'ms @" saes veume), tre G-oup was ire we-d’'s Ne - semi t-aie- maru‘aetu-e’ ir
te'ms o° saes veume e G-eup pima‘y erqages ir the maru‘aetu'e, sae ard a‘te’
saes se'viees o° sever maje’ eateqe’ies @° semit-aie’s ir qeba maje- ma‘keis r the

@hira ma‘kei, ire @empary I1s a eempetitive ard irrevative maru‘aetu‘e” @° i'uek bedies ‘o-

speeiaty verie es as we as a maru‘aetu'e” @° ‘e“’iqe-ated t'uek bedies
€iree erte’irq thre semi t-aie” irdust’y ir 2002 ire @empary ras ‘e'med i1ts busiress ard
teelriea advartages a‘eurd ire eereept @ “ eeus ard rrevatier” e ma-ket ard se eu-
p-edueis ir @rira urde- ‘erewred b-ards “ erqrua (0 0)",“ uvaur (00)",‘¢@€\ @ & , NG
(000)", “Ruiparq \eriees (D0O0O0O0O)", “ irqyu \ehiees (DO O0)" ard “ |ar"qsr'ar'
Derqyue (J OO 0)", ir Netr ,me-iea urde-ite “\ arqua‘d” ard ‘@ ”b-ards ardir u-epe
urde- tre “€D@” ard © G’ b-ards wriet a'e we krewr b-ares with erq riste-y
1

Fe @empary beqgar te exp e-e ihe eersi-uetior o° “septistieated maru‘aetuirq system” siree
20 4 tp-esert we have estabisted qeba y - 2" i1grt ewe” P arts ‘e tte p-eduetior o
semi t-al e, 6" 1ght ewe” Parts ‘e’ tre preduetior o t'uek bedies o° speeiaty veriees,
ard 2 “ gkt ewe” Parts ‘e’ t'uek bedies o the e*ige-ated vars, as we as “°-eduet
Medu &” “@- a rumbe- @" semi t‘aie- se-ies \/’ e wi eeriirue te ‘eeus er ihe eemp-erersive
eersi‘uetior ard imp-evemert o° “septistieated maru‘aetuirq system” te mairtair eertirueus
eempetitive advartages o" ihre @empary
PRODUCT PORTFOLIO:
() &ever maje- eateqe‘ies " semi t-al e’ p-eduets ir tre g eba ma‘kets ire ude

O @ertaire- erassis traie’s

O atbed tare's ard ‘e evart de-vative types, mairy ire udirq side wa t-are-s
ard stake t-are’s

O @u-tair side trare’s
O \ar trare-s
O Re‘iqe-ated t-aie’s

O ark tares, mairy ireudirq d-y bu k tark t-aie-s ard iquid tark t-are-s

ard st e'miraers
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(2) Maru‘aetu‘e o" t'uek bedies ‘o- speeiaty velie es ard saes @ ‘U y assemb ed speeia ty
verie es ir @rira

‘uek bedies ‘@- ubar dump t-uek
Maru‘aetu e @ i‘uek bedies ard sa es " ‘u y assemb ed verie es o° eemert mixe-
(¥) Maru‘aetu'e o° t'uek bedies ard sa es @° “u y assemb ed veie es " ‘e*"iqe-ated t-uek
CHAPTER | BUSINESS REVIEW AND ANALYSIS FOR THE FIRST HALF OF 2020
. The Macro-environment and Changes in Industrial Demands

. r tre “i'st Fa® @° 2020 as qeba eeeremie aeliviles we'e seve'ey a“eeted
by tre qeba eutb-eak ard sp-ead o €0\ D - . ard additiera €ire Y& ta""'s
we'e impesed, tre G eup’s qeba deve epmert eertirued te be impaeted \4 ik
irtersi‘ied dewrwa‘d p-essu-e or the qeba eeeremy ard tte b eek o° ‘e-eiqr
t-ade p-edueis, the e we-e uree-tairties ir busiress o° eve seas ma-keis

2 r @rira’s semi t‘ale” ma‘ket, tre rew ratiera starda‘ds o° seeerd gere-atier
semit-aie’s (CB 8. 200 6 ard CB/2 8 20° /) eame irte ‘o'ee ir 2020 eeo dirq
te tre -ee yea  ,etier °ar ‘e Epeeia Remediatier o° Natiera \4 oK €a‘ety (
o00O0O0000odooooon ) ard tre mp emeriatier 2 ar ‘e- r-ee yea-

etier or €peeia Remediatier o' Read -arspe-tatier a'ety (IO ODOODO
lo0o00oooooon [0) issued by itte €a‘e °-eduetior @emmissier urde- ihe
€iate @eurel  ire speeia ‘emediatior irspeetior or | eqa y medi‘ied t-ueks wi

be eerdueied te p-evert ard eertair | eqa medi‘ieatier o t'ueks ard ersu-e
tre sa’ety o° ‘ead t-arspe-tatier e °"R@ qevermert p-eaetivey p-emu qated
suppe-tirq pe ieies te eptimi7e tre busiress ervi‘ermert, ard eemp-erersivey
premeted ire ‘ep aeemert @ seeerd gere-atier semi t‘aie’s ard the righ qua ity
deve epmert @ semi t-aie's ir @rira

Y r ie'ms e° speeiaty veriees ir @rira, witk ihe stabe -esumptier o we‘k
p-eduetior, irte igert ervi‘ermerta y “ierdy u-bar dump t-ueks ard 1qrt ard
du‘abe eemert mixe- t'ueks trat tre G-eup has viqeeusy epe-ated bere’it
‘em @rira’s ervicermerta p-eteetior measu-es tigrierirq ‘equ atier e verie e
eve-eadirq, ‘ep aeemert o° @ d vetie es, irtersi‘ied irvesimert ir ir‘-astuetu-e
eersi-uetior ard ‘ave-ab e mae‘e pe ieies

€ M@ \ eiiees (GC-oup) o , td
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4 r tfe'ms e° ‘e“iqe-ated vars ir @rira, urde- ite ir‘ueree o° itre €0\ D - .
eutb‘eak, me-e eersume s pu-elase va‘ieus eersume- qeeds i ‘eugr e eemme ‘ee
mede s, ard beest ire demard ‘o- “‘esi ‘eod de ve'y te Feme e su-ge Ir
geba demard ‘e’ pra'maeeutiea suppies ard bie eqiea p-edueis urde- ew
tempe-atu-e t-arspe-iatier ras ‘u-ire- stimu ated thre demard ‘e- ee d erair
trarspe-tatier @ mediea suppiles s tre °"R@ qeve'rmert pars te estab st
~/ ratera ee'e eed erair oqlstlcé bases ard imp emerts tte -eduetior eo-
exemptier @ exp-essway t-arspe-iatier era‘qes ‘e~ aq-ieutu-a p-eduets ir 2020,
tre g-ewir @" @rira’s -e*riqe-ated vars ma‘ket wi be aeee e-ated

Review on Core Business Performance

Du-irqg tre Repetirq “eied, the G-oup sed a teta o 5 0 . urits @ semit-aies
we-dwide | tela e° 24 8¢ seis o t'uek bedies ‘" speeia ty velie es ard 234 Furits
() 'e"'lqe'atéd var trare's we'e se d Ir @rira he ‘everue ““em qeba saes e" semi
taie’s ard speeiaty verie e pa‘ts ard eempereris busiress ameurted te RMB/ (8 4

mi jer

Fe -everue ard q-ess p-e’it ma‘qir e eae ee'e busiress a‘e isted as ‘o ews

1. Global semi-trailer business in the first half of 2020

Six months ended June 30, 2020

Gross profit

Revenue Gross profit margin
RMB in RMB in

millions millions %

@hrira semi trare- 2,983.1 409.8 13.7
Netr me-ea semitaler 1,614.9 209.8 13.0
u-epe semi t-ai e’ 560.7 29.6 5.3
oike ma‘kets semitraie- 396.5 61.2 15.4
Subtotal 5,555.2 710.4 12.8
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/s a eadirq qeba semit-aie’ maru‘aetu-e:, tte G-oup Is di‘eety a“eeted
By tre mae'e eeeremie situatier ard ‘uetuatier e° demard “‘em @rira, Ne‘ih
yme-iea ard u-epe ire ir‘ee maje- ma‘kels o° semitaie's ree‘ee ire
C"oup had ewe-ed its expeetatier ‘o- the Neth 'me-ea ma‘ket wrer “‘e'mu atirq
tre expeeted p ar at tre beqirrirq e° 2020 ,'tf‘ouqi‘ tre sudder eutb-eak o°
@0\ D . eaused irestimabe impaet eor ire’ qeba eeeremy, tre epe-atier
pe-‘e'maree @ eu' qeba semi tal e’ busiress was ir ire witr expeetatior due te
eu’ se id ‘eurdatier ¢ ‘G eba ®pe-atier” deve eped by the G-eup eve- ire yea's
ard the “ eea Maru‘aeturq” by tre eea erte-p-ises o"ite G oup

Semi-trailer business in China in the first half of 2020 — Despite tre sigriieart
impaet o° itre @@\ D - . euib-eak Ir tre “I'st qua‘ie- o 2020 ite G -oup -ede
eve ire impaet o° €0\ D - . or the @rira ma-ket ih-ough e“ieiert ‘emete o*iee
mede as we as seierti'le maragemert ard eert'e o ihe "esumptier o° wek
ard p-eduetier r additier, tre ire-eased demards ‘e ithre seeerd qere-atior
semi t-aie’s ‘esuted ““‘em tte °RE@ qevermert’s quiekered paee te add-ess
tre iIssue @° “eve - Imit ard eve- ead verie es”, espeeia y the ratiera starda‘ds
o' seeerd gere-atier semi t-aie's eemirq irte ‘e-ee ir 2020 A itr the -eshaped
eersumptier habits duirq tre @98\ D - . eutb-eak ard ihe eerstart deve epmert
o' e eoemme-ee eoqisties ir @rira, ihe saes " var t-aie's ard t-arsitiera erassis
trare’s + var bedies ire‘eased e saes o tark traie’s ir tre @rira market
we'e beested by tre dee ire ir irteratiera e priees duirq the Repe-tirq e ed,
eadirq te ‘ave-ab e e'ude o1 ‘ese'ves ir @rira

r additier te sigri‘ieart ire-ease ir sa es @° tark semi t-are's, ire G -oup aetive y

Imp emeried ee'e measu‘es te upg-ade eu- “°-eduet Medu e’ ard eertirued te
upq-ade ard imp-eve “ i1qht ewe” ®artsir @rira ®u- ‘everue “‘em semi t-aie-
busiress ir @rira ire‘eased te¢ RMB2 .8% - mi 1er, a sigri‘ieart yea- or yea-
ire-ease @'Y 3%, ardire qess p-e’it ma‘qir ire‘eased te - /%, a yea- or yea-
ire‘ease e° 2 8 pe-eertage peirts

Semi-trailer business in North America in the first half of 2020 — e busiress
IS mairy eemp-ised o° ih-ee maje- types o' t‘are's var t-ale's, ‘e ige-ated
tfrale’s ard @Fassis trale’s

€ M@ \ eiiees (GC-oup) o , td
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r the ‘i'st Fa " @° 2020, ite G-oup p-edueed ard deive'ed a teia o  eve-
0000 semitaiesir Neth meriea, wrielr we-e de ive-ed ir aeee daree with
eerti-aeis, thus -eeeivirq p'alsé ‘‘em eusteme’'s e ave-age q-ess p-e’it ma-qir
o ire th-ee preduels ‘eaered -} 1% Despite ire sight dee‘ease eempa‘ed
with tre ee 'esperdirq pe-ied @° ast yea“, it sti ‘eee-ded p-o’it Mearwhie, ihe
eea I7atier @ p-eduetior was aeee e-ated, ard ihe ehassis t-ai e preduetior ires
o' @ Maruaeturq b-ard eeated ir @ai‘eria ard \1'qiria had a "eady beer
put irte epe-atier ir Ne‘tr me-ea maket e rew -e‘ige-ated traie - part e’
@R b-ard eeated Ir rdiara wi be eemp eted Ir 2020 as parred

,titre beqirrirq e° tre @@\ D - . eutb-eak, tre maragemert ieam o ite G “oup
I the Jrited €iates put ‘e'wa‘d the aetier p ar e° ‘°-eieet .U’\/‘ e'kirq ° aee,
©-gleel .u’\‘ e'kirq "eep e riiatives” ir atimey marre- e aetier par re ped
e“‘eelive y eori‘e thre impaet o' ire €0\ D - . euib-eak er maru‘aetuirq p arts
ard mairtair the “ ew speed epe-atier” " the ‘ive p arts e tre G -eup Ir the Yrited
€iates e “ew speed epe-ailer”’ ase ‘esuied Ir ire deeire ir ‘everue “‘em ire
semi t‘ale’ busiress ir Ne‘tr  me-iea
/

Semi-trailer business in Europe in the first half of 2020 has ‘eeeve-ed ‘e ative y
we , despite ihe impaet o" ihre @0\ D - . eutb-eak

,G rare's N\ B-ee awre y ewred subsidia'y e*tte G -eup, pessessed seurd
ameurt e° e-de’s Ir ire ‘st qua‘te o 2020 prie- te thre @O\ D - . eutb-eak Ir

u-epe, ard 1is deve'y ard saes we'e impaeied e seme exieri due ie ire
diseertiruatior @° we'k ard p-eduetior ir ihe seeerd qua‘te- e" 2020 eoweve-,
based or its amp e ‘ese-vatier e“ @-de’s ard exee ertsuppy etair maragemert
measu-es, Its p-eduetior e“ieierey ard e‘de- de ve'y q-adua y ‘etured te re'ma
eves ‘o ewirq tre "‘esumptier o we'k ard p-eduetior siree May ir the seeerd
qua‘ie- @" 2020 ardihe qess pre‘it maqir ire‘eased

rire ‘i'stra " e° 2020 E€D@ -aie's id predueed ard de ive'ed a teta " me-e

thrar - 00 semit-aie's, wriel we'e deive'ed ir ‘U eemp iaree with ‘e evart
eea epidemie prevertieor measu-es ard ‘equi‘emeris ard basiea y ir aeee ‘daree
witk eert-aets, thus ‘eeeivirq p-aise “‘em eusteme's e -everue “‘em pa‘ts ard
eempererts busiress ire‘eased s iqrty eempa-ed with ithe ee -esperdirq pe-ied
o astyea’ ardite g-ess p-e‘it ma-qir ire‘eased by Y / pe-eertage peirts yea-
or yea- e evea qress p-e’it maqr e ED@ -aie's id dee‘eased by - -
pe-eertage peirts yea" er yea-

rie:m Repe-t 2020
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Duirq tte €0\ D - . eutb'eak, urde- ihe eade'srip e tte ehai'mar e° tre
Bea'd e“ire G -eup, tre maragemertiteam o° ED@ -aie's td aetive y premeted
e-qarizatiera deve epmert, eptimized the supp y erair, e esed eetair ireieiert
preduetior ‘ael ilies, ard eemp eted ithe upq-ade o° ire preduetior ire o' ihe semi
trare- assemby partir Marsied, rqard, trus ayirq a qeed ‘eurdatier ‘e-
iIre-easirq p-eduetior ard imp-evirq e“ieierey Iir tre ‘utu-e

e -everue “‘em the semi t-ai e’ busiress ir u‘epe dee‘eased as a ‘esut o’
thre impaet o° ttre @0\ D - . eutb-eak

Semi-trailer business in Other Markets in the first half of 2020 — re busiress
pe-~‘e'maree o semit-aie's ir eihe- ma‘kets was a“‘eeied by tre €0\ D - .
eutb-eak

Fe -everue ard q-ess p-e’it ma'qr e thre qeba semi t-aie- busiress e° tre
G-eupirire ‘i'stha ‘e 2020 ard ire ‘i'stta“e" 20 . ard ire pe-eertage peirt
erarqges a‘e isted as ‘e ews ~a‘tieua‘y, tre erarqes ir ‘everue o' tte q eba
semi t-al e busiress we'e mair y due ie ire deeire ir ‘everue “‘em ihe semi
trare-busiress ir Ne‘tr \me-ea, u-epe ard eite” makets wrier we-e a“eeted
by ire @@\ D - . eutb-eak

Six months ended June 30,

Revenue Gross profit margin
2020 2. @rarge 2020 2v . @rarge
RMBin  RMEir Je eeriage
millions  mi 1ers % % % oot
ehira semi e’ 29831 22126 +33 13.7 P +28
Nedr me‘iea semit-ale 16149 268 400 13.0 4. T
U'epe semi trare- 560.7 . Y 2 4 5.3 88 3,
oire” ma‘keis semi t-aie 396.5 366 324 15.4 48 + e
Subtotal 5555.2 6,822 0. 12.8 2% +3

€ M@ \ eiiees (GC-oup) o , td
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2. Manufacture of truck bodies for specialty vehicles and sales of fully-
assembled specialty vehicles in China in the first half of 2020

Six months ended June 30, 2020
Gross profit

Revenue Gross profit margin
RMB in RMB in
millions millions %
Maru‘aetu‘e ard saes o°
t‘uek bedies ‘@° speeia ty
velie es 1,870.4 314.7 16.8
‘uek erassis ard t-aete- urit 2,590.8 30.2 1.2
Subtotal 4,461.2 344.9 7.7

w itk tre aeee e-atier o° Made Ir @rira 2025 ard rdusty 4 ¢ @rira
eemp-etersive y p'emetes ire imp emertatior o° its st‘ateqy e° st'erqiterirq
€rira tr-euqh sepristieated maru‘aetu-irq we Fave ‘e'med eve-a
sea e advartages ir upq-adirq tewa‘ds sepristieated maru‘aetuirq ard
autemated ard irte igert preduetior mede s | treuqgt tre eve'a ma‘ket
was a“‘eeted I ihe “I'st qua‘te” @ 2020 ile d'oup aurered irte igerty
maru‘aetu-ed ard irte igert eemert mixe- t'ueks a‘te- the ‘eeovey o° the
€e\ D - . eutbreak, mairtairirq a eadirq pesitier ir the @rira ma‘ket
Duiirq tre Repe-tirqg 2eied, we se d a teta o -3 20/ eemert mixe’s

Fe u-bar dump t'uek bedy busiress e" ire G -eup -arked ir the top Ir ihe
iIrdust'y Du-rq the Repe-tirq "e-ied, due te ire impaet o° itre €0\ D - .
eutb-eak, the supp y erairs o° seme i-aete maru‘aetu-e- pa‘ire’s ir @rira
we-e Fit Ir the “I'st qua‘te” @" 2020 -esutirq Ir irsuieilert suppy e° t'uek
elassis \4 itk the -apid -eeevey o° ihe Feavy t'uek ma‘ket ir ihe seeerd
qua‘te- @" 2020 e-de’s o  the u'bar dump t-uek bedy busiress "ebeurded
Ir itre seeerd qua‘te - e° 2020

Du-rq tre Repe-tirq “e‘ied, tre irdust’y eadirq autemated eeatirq
p-eduetior ire eeaied Ir ueyarq p art wert irte epe-atier, ‘ep-esertirq
a sigri‘ieart b-eaktr -eugt ir tre upg-ade o° p-eduetior ire o t'uek bedies
‘e’ speeiaty verie es, wriek wi sigri‘iearty imp-eve ire eeatirq e’ p-eduets
as we as autematier ard irte iqert eve e’ eeatirq system

rie:m Repe-t 2020
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Fe -everue ard gq-ess peit ma-qir e° thre maruaetu'e o° t'uek bedies ‘eo-
speeiaty verie es ard ire saes @ ‘u y assemb ed speeiaty verie es o ihe G ‘oup
iIr tre ‘i'stra " @" 2020 ard tre “i'st ha " " 20- . ard e elrarqges the-ee” we-e
set eut as ‘e ews

e -everue “‘em the maru‘aeiu-e o' t‘uek bedies ‘e” speeia ty vetie es ard ire
saes o ‘U y assemb ed speeiaty verie es " ihe G ‘oup Ir @rira dee-eased ir ite

‘I’stha “@" 2020 wrier was mair y due te tre irsuieiert supp y e t‘uek erassis

Six months ended June 30,

Revenue Gross profit margin

2020 2. @rarge 2020 2v . @rarge
RMBin  RMEir %8 eeriage
millions i 1ers % % % oot

Maru‘aetue ard sa es o°

t'uek bedies ‘o’

speeia ty verie es 1,870.4 2800/ 28" 16.8 82 4
‘uek erassis ard t-aete urit 2,590.8 2: /%0 ¥ a2 1.2 o '
Subtotal 44612 4173/ o5 7.7 N M

Manufacture of truck bodies for refrigerated trucks and sales of fully-
assembled refrigerated trucks in China in the first half of 2020

r tre ‘i'st ha " @ 2020, ite subsidia‘ies o° ite G-oup, € M@ \ etiees
(¢rarderq) @e , td (‘Shandong CIMC”), Qirqedae € M@ Ree’'e” -aie’ @e ,
td ( “Qingdao Reefer’), 7rerjiarq ‘uek Bedy ° artare arqgzheu € M@

ergrua €peeia \eriees @o . td (‘Yang hou Tonghua”) p-edueed ard
deive'ed ateta @ 234 - -e"ige-ated var t'uek bedies 1is wetr mertierirqg
trat €rarderq € M@ aetive y ea ied eut rew -etal aetivities du-irq tre
€e\ D - . eutb'eak, thus seeu’irq suTieiert e-des ard ire-easirq its q-ess
p-e‘it ma-qir re q-ess p-e‘it ma‘qir ir tre “I'st ha “ @° 2020 ire‘eased to
2 1%, ‘ep-esertirq ar ire‘ease o° 5 - pe‘eertage peirts eempared with
tre ee"esperdirq pe-ied o° ast yea-

€ M@ \ eiiees (GC-oup) o , td
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4. Sales of parts and components for semi-trailer and specialty vehicle
business in the first half of 2020

Six months ended June 30, 2020
Gross profit

Revenue Gross profit margin
RMB in RMB in

millions millions %

@hira mar-ket 308.0 37.9 12.3
Neth ,me-ea ma‘ket 299.4 21.5 7.2
u-epe ma-ket 147.3 46.0 31.2
oihe- ma‘kets 3.7 1.8 48.6
Subtotal 758.4 107.2 141

e -‘everue “"em the saes @° pa-‘is ard eempereris o° t‘uek bedies ‘o semi
t‘are- ard speeiaty veriees o' ire G-oup Ir the “iI'stha” @" 2020 as qere-a y
‘emaired stabe e -everue K q-ess p-e‘it ma-qir ard erarqges ir tre ‘i'stra‘ o°
2020 ard ire ‘iI'stha " e" 20- . we'e set eut as ‘e ews

e pa-is ard eempereris busiress is ‘e aied te ire sieek o° se d semi
t‘ale's ard speeiaty vehiees re-e‘e'e, eempa‘ed wiit ihe semi t-aie” ard
speeia ty verie e busiresses, tre impaet o° ire @0\ D - . euib-eak er ie
pa‘ts ard eempererts busiress was eert'e ed witrir a ee-tair ‘arqe, ard
Its supp y erair was a se q-adua y ‘etured te re'ma eve ir ihe seeerd
qua‘ie-e° 2020

,S @rira quiek y wert ir-eugl tre t'euql eaused by ite €@\ D - . euib-eak,

its ‘apid ‘eeevey o° eeeremie aetivities ed te q-ewir ir ihe ‘everue o°
tre pais ard eempereris busiress ir tre @rira ma‘ket e pa-is ard
eempererts busiress ir @rira ras sri‘ted “‘em simpy se irq pa‘s te
velie e "epal- ard mairieraree w itk me-e ‘eeus er ‘epal- ard mairieraree
se‘viees,k we irteq-ated ihe pa‘ts ard eempereris busiress ir @€rira irte
a‘te" saes se‘viees te ersu‘e eu- eempelitive advartages ir pa‘ts ard
eempererts

rie:m Repe-t 2020
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Illl. Review of Consolidated Financial Results and Explanation

he ‘everue ard tre ret p-e‘it @ the G oup ‘e’ ire six merits erded Jure 3o, 2020
was RMB - g0 mi 1er ard RMBe-6 6 mi ier ‘espeetive y

- or Nevembe -3 20 4, arqgzreu € M@ ergrua Epeeia \eriees o, id (O
000000000000) (*Yang hou Tonghua®), a subsidia'y e° tre G -eup,
erie‘ed irte a Re eeatier ard @empersatier ,q-eemert (ite “Relocation and
Compensation Agreement”) wiit tte Deme hier Maragemert ® “iee &, arqg-reu

eeremie ard eelriea Deveepmert 7Zere (I DD DD ODDODODOOOOOOO
O 0O0d) (tre “Demolition Management Office”) e G-eup ras ‘eee-ded otre-
ireeme " RMB- // ¢ mi 1er du‘irq the Repe-tirq "e-1ed (six merits erded Jure
Y0, 20 . RMB 26 / mi 1er)

2 Bere‘ited “‘em tre "ave-ab e irvesimert ervi‘ermert o, arqzreu eeremie
ard eerre eqea Deve epmert 7ere ihe G-oup ras ebtaired su“ieiert ard ir
tre deve epmert 7ere te expard tte existirq “ 1qght ewe” Parts r 20 . ire
G eup Irvesied ard buit a diqita semit‘are” part ‘e, arq-teu ergrua, ard
tre irvesimert ard eerst-uetior o° a tark t-uek p art ‘e, arq-reu erqrua wi
be eemp eted Ir 2020

Y rJuy 2020 ite @empary paid a ‘ira dividerd o° 20 . te tte €ha-ere des,
ameurtirq te RMB/.4 2 50 000

rie:m Repe-t 2020
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CHAPTER Il FINANCIAL POSITION AND ANALYSIS

Financial Position for the First Half of 2020

Changes in the Group’s total assets and net assets

As of S @
June 30, Deeembe’ Y ,
2020 20 .

RMB in millions RMB ir mi 1ers

eta asseis 20,850.5 - 8,68 -
Net asseis 10,013.0 0220 /

s @ Jure 3o 2020 ite G-oup’s teta assets ire‘ease mairy due te (- ) ire-ease
5 irverte-y, t-ade ard bi s ‘eeeivab e ard easi ard eas equiva erts teta Irq
te RMB- /.6 8 miI 1er “‘em daiy epe-atier, ard (2) ire‘ease o° ret beek va ue
o RMB2/ 5 ymi 1er as e Jure X0, 2020 ‘e- prepe-ty, p art ard equipmert “‘em
eersisteri irvesimert te the mair ‘aete‘ies

s 0" Jure 30 2020 ire G-oup’s ret assets dee‘ease mair y due te dee a-atier
¢ ‘ira dividerd du-irq tre Repe-tirq ®e-ied, ameurtirq te RMB/.4.2 -0 000

Changes in the Group’s cash and cash equivalents

Six months €ix mertrs
ended June 30, erded Jure do,
2020 20 .

RMB in millions RMB ir mi 1ers

@rarqes ir east ard east equiva erts 681.3 443

he eash Ir“ ews ““em epe-atirq aetivities ‘o- ihe six mertrs erded Jure 30 2020
was RMB- 0/ 5% mi 1er (six merths erded Jure 39, 20- . RMB8 2 mi ier)

Ne ear ““em e° ‘epaymert te ‘e ated pa-ties du-irq tre pe-ied erded Jure 3o,
2020 (six merirs erded Jure d0 20 . ear ‘epaymert ard irte-est paymert o
RMB828 . mi 1er)

ira dividerd was dee a‘ed but ret paid as e Jure 39, 2020 (six merirs erded
Jure 3o 20 . RMVB400 o mi jer dividerd pald)

€ M@ \ eiiees (GC-oup) o , td
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3. Changes in the Group’s Return on Equity (ROE)

o’ ihe six merirs erded Jure 3o 2020 the ret pre’it @ G-eup was RMBe-6 6
mi 1er (six merits erded Jure 30 20 . RMB82/ 5 miier)

Six months €1x mertrs

ended June 30, erded Jure o,

2020 2.‘ -

% %

Retur eor equity (R® )O) 6.9 02

o' ihe six merits erded Jure B0, 2020 ire G-oup’'s RO dee'eases due teo
() tre ret p-e’it @ the G oup dee-eased by RMB 30 . mi 1er eempa-ed to ire
eo ‘esperdirq pe-ied o° the ast yea-, ard (2) thre G-eup sueeess'u y isted or
tre erq ‘or‘q €ieek xerargeir tre seeerd a e’ 20 . ardire-eased ite ret
assets o° tre G -oup witk tte p-eeeeds -aised “‘em tre 1ssuirq o° rew sra-es at
ithe erd o° 20 .

) @a eu ated by the ret p-eit e the G-eup ‘e ire peiod divided by the ave age o tela
equity at the beqirrirq ard thre erd o tre peiod

Investment in Core Assets to Promote the Upgrading of Production Lines in the
First Half of 2020

r ire ‘i'st fa “ @" 2020 ire G eup has eeriirued te p-emeie ihe eersi-ueiior o° ire

Igrt ewe” P aris ‘e- qeba semit-aie- ard tre estab iskrmert o° a eemp-erersive
‘sepristieated maru‘aetu-irq system”, ard the ‘e ated irvesimert ameurted te
RMB20e ¢ mi 1er duirq tte Repe-tirq "e-ied

Fe ee’e p-ejeets o' thre irvesimert ir the “i'st ha " " 2020 was €emitraie” “ gkt
ewe” ?artix, arqg-reu, Jiargsu ®-eviree witk ar irvesimert ¢° RMB200 ¢ mi 1or

Significant Investment during the Reporting Period

Du-rq tre Repe-tirq “e‘ied, tre G -oup did ret he d ary sigri‘ieart irvesimerts trat
aeeeuried ‘o° % ared me-e o ihe G -oup’s teta assets

rie:m Repe-t 2020
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Details of Material Acquisitions and Disposals related to Subsidiaries, Associates
and Joint Ventures

or Jure - 2 2020 ite @empary ard € M@ \ eriee rvesimert edirqs @empary
mited (DD O0O0O0O0O0O0OOO) (“CIMC Vehicle Investment”, a wre y ewred
subsidia‘y e° ite @empary), erie-ed irie tre 1arr ‘ar‘qde eqisties equipmert @e |
td (0000000 00000) (‘Tianjin Kangde”) euity -ars‘e” ,q'eemert ard
tre 1arpr (ar'qde quity -ars‘e’ q-eemert wiir @ M@ yYrit odd o dirgs @e |
td (DOODOODODOODOO) (‘cimc Unit Load”, a wre y ewred subsidia'y o° € M@
G -eup, espeetive y, pu'suart te wriel, ire @empary ard € M@ \ eriee rvesimeri
aq-eed te t‘ars’e” thei- ‘espeetive 22 % ard 22 % equily Irte‘ests ir 1arjir (ar‘qde,
ard @ M@ yrit ead aq-eed te aequi‘e ar agq-eqate o 4 % equity irte-ests ir 1arjir
‘ar‘qde. at a teta eerside-atier @ app-eximatey RMB- 4 4 m| 1er @r the same day,
tre @empary ard € M@ \ eriee rvesimert erie‘ed irte ttre 1arjr € M@ eqisties
qupmert@e , td (D0 D00 OO0O0OOO0O) (‘Tianjin Logistics”) equity -ars‘e-
,g'eemert ardire iarjr eqisties equity -ars‘e’ q-eemert wir @ M@ yrit ead,
"espeetlve y, pursuart ie wriet, ire @empary ard @ Me \ erie e rvesimert aq-eed te
t-ars‘e- trei” ‘espeetive 20% ard 2 ;% equity irte-ests ir 1arjir eqisties, ard € M@
yrit ead ag-eed te aequi‘e ar agq-eqate o° 4 % equity irteests Ir 1arjir  eqisties, at
a teta eerside-atier @ app-eximate y RMB 5’5 8 mi iler ° ease ‘e‘e’ e tre @empary’s
arreureemert dated Jure - 2, 2020 ‘o ‘e evart ir‘e'matier

or Jure 23, 2020 xpeitatiemaatsetappy riap-eqes B\ (a wre y ewred
subsidia'y e° tre @empary) erie‘ed irte tre €ae ard “u-erase ,q-eemert wiir
Beree-maatserappy “‘Bu'q” B\ (a wre y ewred subsidiay e° ‘e ve G eup),
pu-suart te wrier xp eitatiemaatsetappi rt-ap‘eqes B\ aq-eed te pu-ehase
ard Beree'maatiserapp) “Bu'q” B\ aq'eed ie se ire ard eeated ir No /5 //
‘atwuke'oar‘, ®|raeke-, Rette-dam, ire Neire-ards, ard the p art ard equipmert
tre-eer (‘Land acquisition project in Dutch”) e teta eerside-atier o ihe aequisitior
Is YR/, 85000 (app-eximate y ($62,/‘ 2,000) payabe ir eask * ease ‘e‘e’ie ite
@empary’s arreureemert dated Jure 2% 2020 ‘o ‘e evart ir‘e-matier

€ M@ \ eiiees (GC-oup) o , td
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Plans for Significant Investment or Purchase of Capital Assets in the Future and
Its Financing Proposals

€ave as dise esed I ihis ‘epetardirire” €B N, €ER PeR eN

°"Re€@ D€ YNb D N € M N °Re) € & ReM' ' &€ R Eeo RNG”
as set eut Ir tre apperdix " the supp emeria ei‘eua o ire éomp’ary daied Jured,
2020 ire'e was re p ar app-eved by ire Bea‘d ‘e- eihe- ‘utu'e materia irvesimeris

e  pu‘ehases o eapita asseis ir ire ‘utu‘e at o° ihe date o° this ‘epe-i
Use of Proceeds from the Global Offering in the First Half of 2020

€iree Juy- -, 20 . (ite “Listing Date”), ttre €ra‘es o tre @empary rave beer Isted
ard t'aded or tre eorq (or'q €ieek xeharqe e 0 e’ °ree las beer dete'mired
at ‘$G 18 pe- 0 e- €ra‘e (exeusive @° b-ekeage o - 0%, t‘arsaetior evy o° ite
€eeuities ard utu'es @emmissier o°  eorq (or'q e 0 002/% ard erq (or'q Eieek

xeharqe t-adirq ‘ee o° 0 00 %) e @empary has issued a teta @° 26 ;000 000
€ra‘esir tte G eba @ e irq ‘te’ deduetirqire urde'w-tirq ‘ees ard experses er ire
G eba @ eirq, the ret p'oeee'ds ““em ire G eba ®“‘e’rqis app-eximatey ‘$" .5 52
mi 1er ard ret piee pe-  €rareis app-eximate y ‘$ ;- Freremira vaue e‘ire
€ra‘es o° tre @empary is RMB- 00 pe- E€ra‘e

or Deeembe- 5, 20° . ire Bea'd ‘ese ved te erarqe the use o" the ret preeceds ““om
tre C eba @7 e’ irq e- ‘e evart ir‘e'matier,6 p ease ‘e‘e’ te ithe arreureemert er
erarqe ir use o° ire ret peeeeds “‘em the G eba ®“e-irq pub ished by tte @empary
or ire same date ard ‘u-tte- arreureemert dated Ma-er 2 5 2020

rie:m Repe-t 2020
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he use o° ire ret p-eeceds ““em the G eba ®“e‘irq ard its uti i7atier as e° Jure 3¢,
2020 wrier a‘e irterded te be uti17ed I ire rext ‘ive yea's “‘em tre stirq Date, a‘e

as ‘e ews

Utili ed Unutili ed
Original Amount as of Amount as of
Intended June 30, June 30,
Intended Use of Net Proceeds Amount 2020 2020
(HKS in millions) ~ (HK$ in millions)  (HK$ in millions)
Develop new manufacturing or assembly plants and
upgrade the marketing model 1,102.7 78.2 1,024.5
0 Deve op a rew autemated p-oduetior ‘aeiity ‘o
ehassis t'aie's Ir ihe eeast ire ‘eqiors a orq ire
easter o' seulrer Y& 220 ¢ 220 ¢
ODeve op arewassemby part ‘o righ erd
‘e"iqe-ated tare's e tre u‘ o “oard 220 ¢ 220 ¢
0 Deve op a rew autemated p-oduetior ‘aei ity ‘o
‘e”iqeated tare's ir Morer, tre Y& o4 82 8/2
O Deveop arewassemby part ‘e’ eutar side
taresirire Midards -eqior o' ire U( o4 g4
ODeveop arewassemby part ‘e swap bedies ard
ehassis ard “atbed t-aie’s i tre Netre- ards ' 5’5 ) 5'5
ODeve op arewassemby part ‘o- ‘e ige-ated
tale’s ir @arada 3 3
[ Deve op a rew maru‘aetuirq part ir Jiargmer 8/ 8/
0 ypq-ade tre maketirg mede Ir @rira ) b
Research and develop new products 157.5 157.5
ODeve op high erd ‘8" iqe-ated t-aies (MY (MY
O Deve op otre” sma‘tiaies Yo Yo
0 rvest ir p-eduel starda-di7atior,
urit weight ‘eduetior ard medu a‘i7atier ir
ou’ u‘epe ard Y& paris Yo Yo
0 Deve op oihe i-ai e poduets Yo Yoy
Repay the principal amount and interests of
bank borrowings 157.5 153.8 3.7
Working capital and general corporate purposes 157.5 151.5 6.0
Total 1,575.2 383.5 1,191.7

€ M@ \ eiiees (GC-oup) o , td
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Fe tab e be ew sets “o-il the "epaymert pe-ieds o ihe G -oup’s be-ewirgs as be ew

As of S @
June 30, Deeembe’d ,
2020 20 .

RMB in millions RMB ir mi 1ers

w ithir ere yea- 1,825.1 L5882
ore ie iwe yea’s 88 -
Total 1,825.1 “ 84/

o ihe six merirs erded Jure 30 2020 ite G-oup’s maje- east ir" ew items ire ude
ret eask ir‘ ew gere-ated ““em epe-atirq aetivities o° RMB- 0/ 53 mi 1er (six mertrs
erded Jure 30 20 . RMB8 ;52 mi ler)

Fe-e is re seasera variatier ir tre G-eup’s be-ewirq reeds s o° Jure 3o 2020,
tre weighted ave-age irte-est -ate ‘e sre‘t te'm be-ewirgs was 3 2/% (Deeembe-
Y, 20 . 424%) per arrum Be-rewirgs at ‘ixed Irte-est -ates we-e app-eximatey
RMB8.¢ 4 mi 1er (Deeembe -} 2¢- . RMB . 4 miier) t1s expeeted that the
G-eup’s sre‘t te'm be--ewirgs wi be -epaid by its ewr ‘urds, bark e-edit ‘aeities
e p'eeceds “‘em the “ubie @ e irq Du-rq the -epe-tirq pe-ied, tre G-eup has
mairtaired su“ieiert easr at bark ard er rard te ‘epay a be--ewirgs as ttey ‘e due,
ard tre'e was re matea de‘autir te'ms e be--ewirqgs

s @ Jure3e 2020 ire G-oup had eu-rert assets o° RMB- 4 2 8 miier (Deeembe-
¥ .20 . RMB 2362 @ mi 1er), ard eu--ert 1abiiies o RMB 0,550 ¢ mi 1er (Deeembe-
Y, 20 . RMB8; 2 2 miier) ,s e Jure ds 2020 ire G-oup’s eu ert -atie was
app-eximatey - 4 imes (Deeembe’ Y .20 . - plumes) e eu-ert -atie equas te
teta eu--ertassets divided by teta eu ert iabiities e eu--ert -atie dee‘eased sighty
“‘em trat as @° Deeembe Y 20 .

€ M@ \ eiiees (GC-oup) o , td
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VIIl. Capital Structure

Durrq tre Repe-tirq °e‘ied, tre G -eup had beer adeptirq a p-udert ‘irareia
maragemert pe iey ard ard irq eapita experditu-es witt eautier | ‘te” ithre Repe-tirq
ve‘led, tre G-oup wi eertirue i® meriie- its 1quidity ard ‘Irarela ‘eseu-ees, ard
marage trem te mairtair a qeed gea’rq -atie s e° Jure 30 2020 ite Goup’s
gea‘irq -atie (equa te teta be-ewirgs divided by teta equity mu tip 1ed by - 00%) was
- 82% (Deeembe Y 20 . - 62%) reireease ir gea’irq ‘atie was mair y due te
tre ire-ease o" tre G -eup’s be-"ewirgs du-irq the Repe-tirq e ied

s @ Jure e 2020 ire G-oup’s east ard east equiva erts we'e mair y deremirated
I Rermirbi, erq ‘or‘q do a- ard Y& de a-, ard be-rewirqgs we'e ase mairy
deremirated ir Rermirbi ard Y€ de a- re G-eup was expesed te ‘o eiqr exetarqe
1Isk primany th-euqh sa es ard pu-erases, eapita experditues ard etre- experses
that a‘e deremirated Ir a euerey eihe- trar the ‘uretiera eu--erey o’ the -e evart
subsidia‘ies Fe G-eup’s ‘e-eiqr exerarqge expesu‘e mairy a‘ises “‘em the eerve sier
o" Rermirbi aqairst Y€ de a-, G-eat B-itair "eurd, Japarese er, erq ‘or‘q de a-
ard u-e w e marage eu- ‘e‘eiqr exerarqe ‘isk by pe-‘e'mirq ‘equ a” ‘eviews e° eu-
ret ‘eeiqr exerarqe expesu'e ard mirimize trese expesu-es th-eugh erte-irq irte
‘o-eiqr exeharqge ‘e'wa‘d ard swap eeri‘aeis e e“eetive pe‘ied o thre G -oup’s
Fedqirq aetiviies must ret exeeed - 2 merils o the te'm o° the ‘e evart be-rewirgs

ke maragemert o° tre G eup eertirues te merite- tre ma-ket ervicermert ard its
ewr ‘e‘eiqr exetarqe ‘isk p'e‘ie, ard eerside’s app-ep-iate hedqirq measu-es wrer
reeessa’y ,s " Jure 30 2024 ire ‘o-eiqr exerarge ‘e'wa‘d eeri-aeis re d by tre
Geup we-e mair y eutstardirq Y& de a“te Rermirbi ‘e'wa‘d eerti-aets wiir a retiera
ameurt @ Y&€$ 2 ¢ mi ier

Capital Commitments

S " Jure Be, 2020 ithe G-oup’s eapita eemmiimeris we-e app-eximate y RMB282 4
mi 1er (Deeembe Y 20- . app-eximate y RMB2¢- 6 mi 1er), ‘ep-esertirq ar ire-ease
o 40 - %, mairy beeause ire G-eup has added a ard aequisitior p-ejeet ir Duier
ard a ard aequisitier p-ejeet ir 7rerjiarq re G-eup has ‘urded ard wi eertirue
te ‘urd a substartia pe-tier e° eu- eapita eemmitimerts “"‘em epe-atirq east “ew ard
tre preeeeds “‘em tre “ubie ®“e"irq, ard may uti 1”& be ‘ewirqgs te p-evide ‘equi‘ed
‘urds 1" a ‘irareirq qap st exists r the “i'st ha® o° 2020 eu- eutstardirq eapita
eemmitmerts we-e mair y att'ibutab e te () tre upq-adirq e° “aete ies ard equipmert,
(2) the aequisitior o° ta‘qet ard ard aequisitior o° tre ‘aete’y ard equipmert abeve te
tre ta'qet ard

rie:m Repe-t 2020
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XI.

Pledge of the Group’s Assets

s @ Jure 39, 2020 exeept ‘o thre p edge ‘o eetair bark depesits as dise esed I

o

Irarela qua-ariees”, tre G-eup had tre ea yirqg ameurt @° RMBY 2 mi 1er o° ‘ixed

asseis p edqged ‘0" ire qua-ariees ‘o p-epe-ty p-ese-vatier ir eivi p-eeedu’e (Deeembe-
Y 200 . RMBY 2 mi 1er)

Contingent Liabilities

(1)

2)

Financial guarantees

Fe G -eup erte-ed irte ‘irarela quaariee eeri-aets ‘e atirq te verie e me-tqage
ears mair y witr  uisktarq Bark, "esta €avirqgs Bark e° @rira, 7rerqyuar Bark
€e , td A rdustia Bark, €rarderq 0\4 (] l,uto iraree @e , td (IO O OODO
O0O0O000d)ard @ M@ iraree @empary fd (000D OO0O0OOO)te previde
qua-ariees ir ‘espeet @° barkirq ‘aei ities q-aried te dea e's ard eusteme’'s o°
tre G-eup, wre had d-awr dewr ears urde- barkirq ‘aeiities q-aried te sett e
eutstardirq payab es a‘isirq “‘em pu‘etasirq e verie es “‘em the G-oup s @°
Jure 30 2020 ire eutstardirg ba aree o° thre abeve qua-artees p-evided by the
G-eup te dea e’s ard eusteme s tota ed RVB- 8383 mi 1er (Deeembe-y 20 .
RMB- ,/8@ ¢ mi 1er), ard tre bark depesits p edqed ‘o these qua-artiees we-e
RMB 433 mi 1er (Deeembe -y  20- . RMB 3. 4 mi 1er)

Outstanding performance bond and letter of credit

s 0" Jure 30 2024 ire G-oup had eutstardirg pe-‘e'maree berd ard ette o
¢-edil o a teta o RMB/ 4 mi ier (Deeembe Y 20 . RMB4- mi ier)

€ M@ \ eiiees (GC-oup) o , td
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XIl. Interim Dividend

Fe Bea'd dees ret -eceemmerd paymert o° ar irieim dividerd ‘e ire six merirs
erded Jure 3o 2020

XIll. Significant Events Occurring After the Reporting Period
Uncertainty of antidumping cases in the United States

or Juyde 2020 me-ear erassis t‘aie” maru‘aetuirq erte-p-ises ard trei- irdust-ies
submitied wriiter 'app ieatiers te the Yrited €iates rieratiera -ade @emmissier
ard tte yYrited Eiates Depa'imert o @emme-ee, -equestirq ar arti dumpirq are
arti subsidy irvestiqatier irte tre erassis t-aie's ard thei- eempererts impe-ied
“‘em @rira (‘Anti-dumping and Anti-subsidy Investigation”) e Yriied €iates
rte-ratiera -ade @emmissier,k whiet is ‘espersib e ‘- tre “ rti dumpirq ard ri
subsidy rvestiqatier”, has just sta‘ted the irvestiqatier p'ue'dU'e, wri e ire Ur"lted
€iates Depaimert o @emme-ee, whiel is ‘espersib e ‘e the dumpirq ard subsidy
irvestiqatier has ‘1 ed a ease er ,uqust - . 2020 |e ease is st at tre iritiatier
stage, ard the subsequert |r'vest|qa't|or' p-eeedue may ast ‘e app-eximatey - 2ie - 8
merirs, ard ite-e‘e-e, ire Bead o° Di‘eete’s is urab e te eva uaie ite ‘esuis at ire
Iritia staqe

s @ Jure s 2020 ihe evera Impaet @' thre abeve everts or tre ‘irareia statemerts
earret be e iab y estimaied Fe G-eup wi eesey meriie’ ire deve epmeri o° ire
abeve evert ard assess tre impaet o° tre evert or tre “irareia pesitier ard epe-atirq
eerditiors o ire G ‘oup

rie:m Repe-t 2020
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CHAPTER Ill BUSINESS PROSPECTS AND STRATEGY

Changes in Macro environment and Industrial Landscape in 2020

r tre 20- . rrua Repe " ire @empary, tte G eup Fas made dese’iptiers er
‘@rarqges ir Mae'e rvi-ermertard redustia ardseape” as ‘e ews

‘ rterq 2e . tre qebai7atier " maru‘aetu’irq irdusty expe-iereed hFeadwirds ire
€ire Y€ t-ade wa' esea ated, ard ihe demard ‘e- semit‘aie” ir u-epe ase ‘e irtie
ire prase o° eye 1ea dewrwa-d adjustimert Mearwri e, @hira’s t-arspe-tatier irdust-y
ereeurtie-ed a wirdew " eppe-turity ‘e- “upqg-adirq”

‘Iﬂ’" tre rew ratiera starda‘d o' seeerd gere-atier semi t-aie's eemirq irte ‘e-ee
Ir 2020 tre - / pmete's erq “atbed t'aie’s ard eve’ erqit ‘eree t-aie's wrier a‘e
demiratirq mest @" the @rira’s erq distaree ‘ead t‘arspe-t ma‘ket wi be -ep aeed by
eemp lartvar t-ale’s ard eu-tair side t-are’s

‘uek bedies ‘o speeiaty verie es, espeeia y ervi‘ermeria y “ilerdy u-bar dump
t'ueks bedies ir @rira that tre G-eup has viqe‘eusy epe-ated, as we as gt ard
du-ab e eemert mixe- t'ueks bere’t ““em thre "R@ qevermert's e eots te pemete
ervi‘ermerta p-eteetior ard ‘equ ate ithe vetie e eve- eadirq at tre mie'e eve  ihus
erte’irq a ‘averab e pe-ied o° ‘apid deve epmert

@rira’s “rest ‘eed eqisties has erte‘ed a erq te'm qewit eye e a erq with ire-eased
prepe-tier e° ire se-viee irdust’y ir GD? Fis t'erd wi  ‘urdameria y beest ire
demard ‘eo- ‘e’"iqe-ated t'aie’s ard ‘e*"iqe-ated var t‘aie's ir @€rira e eutb-eak o°
,lear swire ‘eve-ir 20° . ras aeee e‘ated iris preeess

/

,te-ire @0\ D - . epidemie, ire "R@ qeve rmert has taker measu-es te e“eetive y
corie ire sp’ead o' ire epidemie, ard advaree ibe ‘esumptier ° we'k ard p-eduetior
Ir ar e-de"y marre-, trus eertibutirq te itre ‘ebust ‘eeevey o° eecoremie q-ewir

,te-tre @9\ D - . epidemie, the‘e weu d be a high demard ‘e eemp 1art ubar dump
{"ueks ard eemert mixe- t'ueks

,te"thre @0\ D - . epidemie, ire‘e weu @ be a high demard ‘e ‘e*ige ‘ated var taie’s
ard u-bar distibutier t-ai es ”

rte-irq the seeerd a " @" 2020 ihe “eve’ imit ard eve-ead” ‘equ atirq e e-ts by
tre "R@ qeve rmert a‘e turirq tre pa-tia “‘upq-adirq” " semi t-are’s ir @rira te a
eemp-elersive ere

€ M@ \ eiiees (GC-oup) o , td
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rte-irq tre seeerd ra " @" 2020 ire GC-oup wi p-emete ire eea i”ed maru‘aeturq
e" ‘e“iqe-ated t‘ale’s ard ehassis t‘aire's ir Ne‘tr  \me-ea me-e aetivey e G eup
wi 1y te eve‘eeme ire @0\ D - . epidemie ard keép tre p aris ir epe-atier by suel
maje- app-eaeres as aetive irvesimert ir diqita mede irq desiqr, upq-adirq e° “ gkt
ewe” P arts ard irvestimert ir the qeba suppy etair maragemert system based
or 28 (e eei'orie p-eeu-emert sysiem) amerq the semi t-aie- maruaetu‘e's ir Ne‘th
yme-iea ard u-epe

/

Fe GC-oup wi sei”e tre eppe-turity @ issuirq additiera |, €ra-es at Erer-ter Eieek

xelarqe, imp-eve qeveraree stuetu'e, buid a or‘q'te'm ireertive meetrarism
‘o” eo’e taerts, deve op existirq teams, ard att‘aet me-e “‘es ta erts te joir I ard
estab isk with eeree-ied e ois € M@ \ elie es’ sephistieated maru‘aetuirq system
based or ite ee re'steres o “yYpq-ade o' ite “°-eduet Medu e’ mp-evemert e’ ight

ewe” °arts, Clek o 0" “Caes ard Ma‘ketirq -ars‘e matier” ard ®-emetier @" ite
® -qari7atiera Deve epmert’

Key Initiatives to Improve Long-Term Competitiveness: Comprehensive
Establishment of CIMC Vehicles’ Sophisticated Manufacturing System

r the 20- . rrua Repe‘t o' ire @empary, the G-oup ras dese’bed Ir detai s ihe
speei‘ie Iritafives or Few te upq-ade tre p-eduet medu e 1mp-eve the “ ight ewe”
® arts, kiek @°* the sa es ard ma-ketirq t-ars‘e'matier ard p-emete tte e-qarizatiera
deve epmert ir the seetior @ “‘Maru‘aetu’irq e° ‘uek Bedies o° Epeeiaty \ eriees ir
@rira” Frese speei‘ie iritiatives a‘e aetua y a eere‘eie pet'aya " ire 4 ee resieres
ard 2° eve's " @ M@ \ eiie es’ “seplistieated maru‘aetuirq system”

r tre epirier e° the G-eup, ttre eemp-erersive estabiskrmert o € M@ \ etie es’
sepristieated maru‘aetu-irq system wi di‘eety ard q-eaty erraree ire G -eup’s erq
te'm eempetitiveress, as we as ‘apidy ire‘ease tte G-eup’s p-e‘itabi ity wrer mae‘e
ervi‘ermert s ‘ave-ab e ard it wi ase st-erqiher tre GC-eup’s -esiieree ir the “aee
e  era erqges suel as ire €0\ D - . epidemie

Fe G-eup has ‘e'mu ated ire we'k par ‘e- eemp-erersivey estabiskirq € M@
\ erie es’ seplistieated maru‘aetuirq system ir tre th-ee yea's o 2020 2022

€ M@ \ eiiees (GC-oup) o , td
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Neie 4

Neote 5

3) Kiek 0 0" ‘€aes ard Ma ‘ketirq -ars‘e-matier”

e preduetior o° bedies ‘®- u-bar dump t-ueks is e ese y ‘e ated io t-aeio-
maru‘aetu'e’s re G-eup, Ir tte pireipe o “st'erq re-se with st-erq
sadd e”, “‘eeuses or p-evidirq ‘I'st e ass p-eduets ard “ast de vey se-viees
te se eeted i'aete maru‘aetu-e's ard, payirq tte ‘e e as a “‘eya baby
sitte” ire‘ease the va ue te trese maru‘aetu-e’s

e G-eup aetivey pa-tieipates ir ibe saes ard a‘ie saes se'viees o°
eemert mixe: t'ueks, t'yirq te desiqr ard ma‘ket ard se veriees jeirty
with t-aete” maru‘aetue's, se as te p-evide ar irteq-ated ard seam ess
sheppirq expe-ieree ‘o” eersume-s

4) 2‘emetier @ the @ -gari~atiera Deve epmert

Fe G-eup erdeave's te eutivate gerea marage's e° ire erte-prises
Irte ert-ep-ereu’s, estabishes diqta D teams ard “ gkt ewe” M
teams ir trese ertie-p-ises, imp emert the “est |, ewaree €ysiem "4
ard ereeu-age the erte-pises te expard the ma“ket e-eative y, tre-eby
upq-adirq irte a “@erse-tium” "o s

Manufacturing of Bodies for Refrigerated Van Trucks in China

Fe -apid pepuarizatier e° ‘‘est ‘eed disi'ibutier ras ret ery beesied ire
demard ‘e ‘e"1iqe-ated var t'ueks with ‘e*1iqe-ate-, but a se eertibuted te ire
‘ast q-ewirq demard ‘e~ 4 2 mete's erq reat irsu atirq u-bar dist'ibutier t'ueks
witreut e‘riqe-ate- A ki e estabiskirq tre sephistieated maru‘aetu-irq system
‘e” preduetior o° bodles ‘o’ ‘e‘1iqe-ated var t'ueks ir @rira, tte G-eup ras a se
taker irte aeeeurt ire extersier o° p-eduetior bases te aerieve e“eetive eeve-age
o’ tre ma‘ket

Pest , ewaree £ystem mears puttirq ee-tair arrua assessmert beruses irte ire pesta ewaree
pee 'wrier a‘e distibuted te ee'e D , M ard vaieus ee'e ard maragemert pe‘serre eor a
merthr y basis

@ersetium ‘e'e’sir patieua te a sma semitaie-ard speeiaty veliee maruaetuirq q-eup
eorsistirqg @ seve'a (gerea y 23) ertepises o°tre G-oup with a ‘eeus er syre<qy ritre-8
yea g eba epe-atier e tre (-oup, i -ee erie-pises Fave the st‘'erq abi ity te q-ew e-gariea y ard
sei7e maket eppe-turities, as we asaqgaaxy e'laerts Fe G -eup ereeu-ages suet erte-pises
te ‘g-ew @gariea y’, ard expard trei- p-eduet pet’e i@ eea y ard estabisk assemby parts ir
adi“‘eert paees e mest p-eduetive eersetium is £rer-ter € V@ £oeeia | efie e @orse tium
(€€@\ @), whiel sta‘ted its epe-atier ir £rer-Fer ir 2004 ard eu--erty e“eetive y maraqes ard
eori'es ‘eu-ertepises

€ M@ \ eiiees (GC-oup) o , td
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Bui d up the diqita desiqr mede s ‘" mede .60 ard mede 420 ‘e‘1iqe-ated
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3.

Trailer Business in China

Fe GC-oup I1s eemp-erersive y deve epirq the seeerd gere-atier t-ai e p-eduet
pat‘e'm, ard based eor ihis rew p-eduet p ai‘'e'm, tte G-eup wi auret ire
“ rare-\arqua-d’ seies p-eduets or tre @rira ma-ket

") WYpgade o “Ceduet Medu e”

Fe seeerd gere-atier t'aie”is eempesed o' i-'ee eve - medu es (ea'qe
pat'e'm medu e, t‘al e elassis medu & ard t‘ave irq meelarism medu e)

Maje- eve's o @ore'siere -
eve' - [ €eoteoutire eve - medue o * ‘@ taie’s

eve’ - 20 De‘ire tte eve 2 ard eve J medues urde: ttre eve -
meeu e

eve - 30 optimi7e tre eve 2 ard eve 3 medues by su--eurdirq the
‘Ive dimersiers o “igrt weight, p-etty appea-aree, figr eest pe-‘e'maree

‘atie, erq se‘viee I‘e ard easy mairteraree”

eve - 4[] @a’y eut diqita mede irq desiqr e° ire eptimized eve 2 ard
eve Y medu es

eve - 1 Buidite °-eduet @oriqu-ate”

eve - 6] Yyse ° M te the maraqe tre abeve p-eeess ard eve 2 ard
eve I preduet medu es

€ M@ \ eiiees (GC-oup) o , td
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2) mp-evemerte " ight ewe~” °arts

(3

,dvartages e“ ire “ igrt ewe” ® arts Geed p-eduet quaity, Figh mate-a
uti 1I7atier  rigr p-eduetior eieierey, ard re we--ies abeut ervi‘ermeria
p-eteetior

imitatiers e“ tre “ ight ewe” © arts Batel p-eduetior medu a‘ized wek
pleees ard pe-‘eet mate1a s maragemert must be avaiab e

Maje- eve's " @ore-siere 2

eve’ 2 [1 Deve op tre rigr p-eeisier ureeiirq, b arkirq ard stampirq
abi 1ty

eve 22[1 e’ highy "epetitive we dirq we-k, set thre autemated we dirq
deviee o ‘ebeotie we dirq statier

eve- 23] Cei ite e eei'opre-etie p'ime- deviee witkr ew \ 0 @s emissiers

eve’ 24[] stab st tre autemated sp-ayirq deviee ard the pewde - sp-ayirq
we kstatier eeri-e ed by -ebets

eve 2 {1  deptire taet sysiem p-eduetior ire ‘eo°ihe medu a‘ied eve
- medu e

eve’ 261 stabisk tre diqta maragemert p-eeess ard abe ‘e ite
medu a‘1”ed medu es ard tre p-eduet eeriqu-ate” ‘e t-ai e p-eduets

rie:m Repe-t 2020
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3)

4)

Kiek 00" ‘New Retar” ‘o- | arqua-d £e1es °-eduets
Maje- eve's o @ore’siored
eve-y [ stabisk rew -etal sa es teams
eve 320 stabisk \ arqua‘d ste‘es ir a p arred way
eve Y3 stabisk a ‘rew ‘etal pa‘ire- reitwe 'k’ ir a p arred way

eve 34 Bui d tre eest mede | g ess p-e‘it ea eu atier sheet ard quetatior
mede o'\ arqua‘d se‘ies p-eduets

eve 'y § stabistk the ratiera quaity war-arty ard mairteraree pa-ire-
reiwek ‘e- \ arqua‘d se‘ies p-eduets te ‘ea 17e ire ‘e eye & qua-ariee o°
\'arqua‘d se‘ies p-edueis as we as tre ‘ea|7atier ard ire‘ease o p-eduet
va ue

2‘ometier @ the ® gari-atiera Deve epmert
®-garizatiera deve epmerts ‘e‘e’s te a se’ies o° @-'qarivatiera measu-es
‘e’ sa‘equa‘dirq tre -ea17atier o ihe p-eduet medu es ‘o- \ arqua‘d seies
t-ale’s ard the eerst-uetior " “ 1ght ewe~” © arts ard New Retal
Maje- eve's o @eore'siere 4

eve - 4 [ stabisk tre diqita D teams

eve- 42[] stabisk ttre M teams ‘o- “ gkt ewe” ° aris

eve: 431 Deve op thre “te'mira te te'mira” e-garizatiera st-uetu-e ir
“igbt ewe” P arts

eve’ 44 stabisk the suppe‘tirq meerarism ‘e- tte @empary’s
sepristieated semi t-ai ¢ maru‘aetu’irq system

() Premete tre “Budget 2020 ®pe-atirq ©-eeedu-es
(2) Premete tre “@ash 2020 ®pe-atirq ©-eeedu‘es
(3) Premete ire “ },ssessmert 2020”7 @pe-atirq ©-eeedu-es

(4) Prremete ite “reertive 2020” ®pe-atirq °-eeedu-es

€ M@ \ eiiees (GC-oup) o , td
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4. Trailer Business in North America and Europe

rtre 20- . rrua Repe-t @' ire @empary, the G oup deseibed Ir detal Few
te bui o a sepristieated semi t-ai - maru‘aetu-irq system ir Ne‘tr  ,me-iea ard

u‘epe, ard st-erqirered ire eerretatior o° itre ‘ou- eo ‘re‘steres’ e detais
we’e as ‘o ews

©)  Wpgade e “°eduet Meodu e”

r -eeert yea's, tte G -eup ras eemp eied the p-eduet medu e upg-ade
e° u-epear Iquid tark t-aie's, se that the tark medue o° Iquid tark
t-ale's p-edueed by tre G -eup’s tark taie- p art ir B-ee, Be qiuum ear be
sueeess’u y p-edueed at tte “ ight ewe” ° aris ir @rira, aetievirq rigk
eersisierey ir p-eduets, ard trer shipped i@ u-epe ‘@ assemby

Beqirrirq ir 20- . we have made tre same attempt er bedy medu es o°
‘e“’iqe-ated t'aie's ard erassis medu es o° eertaire- erassis t-aie’s Ir
Ne‘tr me-iea, wriel a‘e eu-erty advareirq apidy

1

2) mp-evemerte“ igkt ewe~” °arts

r2e e, the ‘I'st “ 1grt ewe” P art @ var t-aie’s tre G-oup irvested I

Neitt me-iea beqar p-eduetior ir -erter GCee-qa, Y& , r the past ‘ew
1

yea’s, ittre G-eup ras eertirued i@ make imp-evemeris {e ire var t-aie-

partir Merer, rdiara, Y€ ,, ardire tark t-aie-partir B-ee, Be quum Ir

away @ “ Ight ewe” °arts

,tthe same ime, tte G-oup wi setup arew assemby part ‘e’ ‘e*ige ated
tare’s ir €aria, oria‘ie " @arada, buid ar autemaied p-eduetior “aei ity
‘e’ ‘e‘riqe-ated t-ai e’s ir Merer, rdiara o the Y€ , ard bui d autemated
p-eduetior ‘aelilies ‘o- eeriaire- erassis t‘aie’s ir : mpe-a, \ 1-qiria, ard
feutr Gate, @al'eria, thre Y& | as parred r additier, tre G-eup wi
a se set up eertaire- ehassis taler p arts ir €eutrampter e rqard, ard
®jraeke- o° tre Neire-ards Mearwhrie, 1t wi irjeel ieelriea ‘eseu‘ees
ard ‘urds te imp-eve the eutair side’ semi t‘aie” maru‘aetuirq p arts ir
Be “ast, Ne‘tter -eard, ard Mars’ied, rqard, ard mp-eve itre same
Ir Me beure,  ustaia

/

4|t|° tre g-adua imp-evemert o° the eapaeity @" the “ iqht ewe” P arts
Ir @rira, tre G-eup p ars te irvest ire eve " ew eapaeity ard teel-re oqy
e ‘e‘iqe-ated traie’s ard var t‘are's irte u‘epe te er-iel its p-eduet
pet'eie

rie:m Repe-t 2020
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Kiek 0 0" ‘€aes ard Ma ‘ketirq -ars‘e-matier”

B-eader tre b-ard eeve-age
\arqua‘d Natiera -aie-

B-eader the semi traie-

\ arqua‘d Ree‘e- -ale-
b-ards ir Ne‘tr me-ea q
/

\arqua‘d a‘ts
@eve-age o \ arqua‘d

B-eader ihre semi traie’ { g€he -ale’
b-ards ir rqard €De °a‘ts

Ceve-age o £DE

@-eaie brards ard p-reduet se‘ies that a‘e ir ire wir eea
maru‘aetu-irq

() @ Frasbeer etarqed irie @ Maru‘aetuirq

(2) @rassis Pleree- se‘iles o° p-edueis a‘e aurered by @
Maru‘aetuirq

New -etal aetivities a‘e iritiated or £a es‘e‘ee

€ M@ \ eiiees (GC-oup) o , td
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4) 2‘ometier @ the ® gari-atiera Deve epmert

\ °-emeie e-qariatiera deve epmert o @€ Maru‘aetuirq, by
estabistirq a diqta D team, “ igrt ewe” M team ard ar °€
team, whrier, teqetre- witk eite- p-e‘essiera teams e° tre G -eup
e‘eate a sepristieated maru‘aetuirq system

a

B ©-emeie @-qarizatiera deve epmerti e EDE aeee-dirq te ire pail o°
trars‘e'matier ard upq-ade ¢ € Maru‘aetuirq

e @ersi‘uet a suppe-tirq system e mair erie-p-ises suel as \ arqua‘d,
G, @R € ard £DE, ‘o ite seplistieaied semit-aie-

mér‘u“aetu*mq system ¢" € M@ \ elie es
() Measu-es te p-emete tre “Budget 202¢”
(2) Measu-es te premete tre “@ast 202¢”

() Measu-es te p-emete tre * ssessmert 202¢”

/
(4) Measu-es te premete tre “reertive 2020”

D stab isk tre “Ne‘tr  ,me-ear Night Beaeer G -eup” ard tre “ u-epear
Nigrt Beaeer G'oup"'to ‘equ a"y eemmurieate or Few te ‘esume wek

ard p-eduetior du-irq ire €0\ D - . eutb-eak

EMPLOYEES, REMUNERATION POLICY AND PENSION SCHEME

rie:m Repe-t 2020
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

Neitre- ihe @empary re- iis subsidia‘ies rad pu-erased, sed o ‘edeemed ary isied
seeuities o° ire @empary du‘irq tre Repe-iirq “e-ied

SHARE CAPITAL

s @ Jure Je 2020 ire @empary had - /6 5000 000 €ra-es ir Issue with a remira va ue

o RMB 00 eael, ‘ep-esertirq a teta Issued sra‘e eapita e RMB- /@ ;000 000 whier
eorsisied o - 20 080 000 Demestie €ha‘es witk a remira vaue o° RMB- 00 eael ard
56'5,«20‘000 €ra‘es with aremira vaue ° RMB- 00 eaelr whiet rad re eharges du-irq
tre Repe-tirq e ied

,s at Jure bo 2020 ire sha‘e eapita o tre @empary was as ‘e ews
/

Approximate
percentage of

the issued

Number of share capital

Class of Shares Shares of the Company

Demestie €ra-es 20 080,000 €8 0 %

€ha-es eerve-ied “"em ur isied ‘o-eiqr €ha‘es 2.8,.20 000 -0 4%
Fed by € M@ erq (or'q ard Eumiteme

@e pe-aiier
€raes issued urde- ire G eba @ e"irq 20 000 000 £V %
eta C /G000 000 - 00%

, l1ola @°2.8.20000 Ehaes we'e eorveled “om 284,-8 ;000 ur isted ‘e'eigr £ra‘es e d by
eVe eorq‘tergard 3,.3,000 uristed ‘eeigr £ra‘es e d by Eumiteme @epe-atier uper the
Istirq

€ M@ \ eiiees (GC-oup) o , td
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/
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INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE

s @ Jure 30 2020 ite irte‘ests ard/e- ste-t pesitiers o° tre Di‘eeto's, Eupe-vise's ard
¢hie” exeeutive o° tre @empary (ihe “Chief Executive”) ir itte €ha-es, urde-yirq &ra-es
ard debertu-es o“ ihe @empary e- ary e its asseeiated eepe-atiers (withir tre mearirq o°
a1t X\ o' tte & @) whiel a‘e ‘equi‘ed te be reti‘ied te itre @empary ard tre eorq ‘or‘q
€ieek xelarqge urde  Divisiers / ard 8 @ 2a‘t X\ e'tre &€ O ireudirqirte-esis e’ sret
pesitiers wriet ihey a-e taker o~ deemed ie have urde- suer p-evisiers o“ihe € © o whieh
a‘e ‘equi‘ed to be ‘eee-ded Ir ihe ‘eqiste kept by the @empary pursuart e eetior Y P2
o' thre & o o othe'wise ‘equied to be reti‘ied te ite @empary ard tre eorq ‘or‘q ieek
xerharqe pu-suart te thre Mede @ede we'e as ‘e ews

Approximate

Approximate  percentage of

Number percentage of the total

of Shares/ the relevant  issued share

Name of underlying  Long position/ class of capital of

Director Nature of interest Class of Shares Shares held  Short position Shares  the Company

1 Guipirg rie-esiir eori-e ed Demestie &ha‘es .4.0'5/,500 orq pesitier 82¢% 59 %
eopo-atior’)

\‘ arg U rie-estir eorto ed  Domestie Eha-es [8/1,00  org pestier §32% 430%
e0poatior?

7erqBeirua  rievestireortw ed  Domestie &ha‘es 15811, 40 org pesitior §32% 401%
eope-atior?

Neotes
() M- 1 Guipirq is ar exeeutive Di‘eete” @ ire @empary, @rie* xeeutive ® “jee”ard °-esidert M- |

Is irte‘ested ir 4/ 3/% @°tre sra‘es @ £rer-rer ergtui, thre gere-a patre-e°Xiargstar uajr
ard tree‘ee re is deemed to be irteested ir /;8//, ;00 Domestie Era-es e & by Xiargstar

uajir M- 11s irte-ested ir 80% o' ihe equily irte-est @ erqyuar rvestmert, the gere-a pa-tre-
o &rer-rer erqyuar,ardtre-e‘ee M- |isase deemed te be irte-ested ir 23, 60 000 Domestie
Era-es he d by £her-rer erqyuar

2 M- jare v ard Ms 7erq Beitua a‘e rer exeeutive Di‘eete’s o tre @empary aer e M- 4 arqard

Ms' 7erq is irte ‘ested ir 26 32% o the sta‘es @ €-er-rer erqtui, tre qere-a patre- e Xargstar

uajir, ard tre-e‘e’e trey a‘e a so deemed to be irie-esied ir / 5877, (40 Domestie £+a‘es Fe & by
Xiargstar uajir

rie:m Repe-t 2020
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LONG POSITIONS IN THE SHARES/UNDERLYING SHARES OF ASSOCIATED

CORPORATIONS
Number of
Class of Shares held Shares/  Approximate
in the associated Name of underlying  percentage of
Associated corporation corporation Director Capacity Shares held  shareholding
e Ve Group , sra‘es Mai Beiarq Bereieia ewre’ 40364} ' 26%
: (hote ) (hote 2)
garg v Bere‘ieia owre MK 0102%
(hote ) (hote 2)
eNve rie 0-diravy sha-es MaiBelarq Bereieia owre’ 1260000 1 36%
(Nete 3)
w arg u  Bere‘leia ewre’ ATRT]) 1102%
(Note 3)
7erq Beilrua Bere‘ieia ewre’ 280000 1%
(Nete 3)
@hira Jiarqsu\arquad are  Demestie sha‘es 1Guipirg  rievestir eorto ed -0 000 000 5%
Reria @o , 1d eo’po-atior
(0000DOooDoon) (hote 4)
7erq Beibua riecestir eorto ed 0 000000 5%
eo’pealior
(Note 4)
Ehersher & alerel Demestie sha-es IGuipirg  rie-estir eort-e ed S0 A%
eerrooqy Go  td eo’po-atior
(00D00ODODOOOooo) (Meote 5

€ M@ \ eiiees (GC-oup) o , td
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/

M- Mai Be iarq ard M- 4 arg ua‘erer exeeutive Di-eete’s o' ire @empary M- Mai Be iarq Fe ds
5-3,643 , shaesr /ss}/e o € Ve G eup, ar asseeiated eepe-atier o the @empary Or £eptembe-
28, 20- ¥, eael @ M- Mai Beiarq ard M- jarg uwas qg-arted , sha-e eptiers ir ‘espeet o°
3,420,000 sra-es ard 300,000 sra-es, 'es,oécm/e y “em @ M@ G -eup urde- tre , sra-e(s) eptier
ireertive seFeme adepied by ire @empary’s asseeiated ee pe ater, € V@ G 'oLup Fese shae eptiers
qg-arted te ary q-artee a‘e exe-eisab e at ar exe-eise piee o  RNB8 16 pe~ sha‘e duirq the pe-ied
“em Jure 2, 20 ple Eeptembe-2/, 2020 ard ihe peied “em Eeptembe 28, 20 4 te Eeptembe 2/,
2020, ‘espeetive y

re app-eximate pe-eeriaqge @  sra‘ele dirq is ea eu ated based er ire teta issued , sha-e eapila
o, 26, 828/2shaes o’ @M@ Goup as @ Jure 30, 2020 /

re app-eximate pe-eertaqge @ sha-ere dirq is ea eu ated based er ire teta issued edira’y sra-e
eapita @°2,0° 0 484, .88 sha‘es o @ @ e as e’ Jure 3o, 2020

M- 1 Guipirq i1s ar exeeutive Di‘eete’, @ ie” xeeutive @ “iee- ard °-esidert o’ ire @empary ard
Ms Zerq Beibua is a rer exeeutive Di‘eeto” @ ire @ompary M- |ard Ms Zerq a-e irte-esied ir
24% ard - 2%, ‘espeetive y @“the sha‘es @ Erer-rer uixir riepi1se Maragemert @erte-( imited
Patrestip) (ODOOOOOO0000(CO0O0)), @ wriek Ms Zerq is the gere-a patre:, ard tree'e-e
trey dise ese trei” irte-ests ir ;% o' the sha‘es " @rira Jiarqsu \ arquad aie- Rerta @e, td
(OOO00oooo0mnn), wriek is ewred di-eety ard irdi-eety by the @empary as te ;;% " its
sha-es

M- 1 Guipirq is ar exeeutive Di‘eete, @rie° xeeulive @ “iee”ard °-esidert e ire @empary M- |
IS irte-ested ir 4 8% o' ire sha'es o £her-hegc uarxir rvestmert Pa‘tre-stip ( imited °a-tre-stip)
(Oooooooooo@Eonn)), ardireeee e diseeses Fis irteestir- /- 4% e°the sha‘es o
Erer-rer & aieret eefreeqy e, t (UOOOOOOO0OOOOLO) wkriek 1s ewred by tre
@empary as te 28% e its shaes

rie:m Repe-t 2020
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS AND OTHER

PERSONS

,s @ Jure 39, 2020 ie tte krew edge o° Di‘eete’s, ite ‘o ewirq pe-sers eire- trar ire

[5|'eeto's, €upe-vise's ard @rie

xeeutive o° ttre @empary rad Irie‘esis ard/e’ she-t

pesitiers ir tte €ra‘es ard urde-yirq €ra‘es o' ire @empary wriet we-e ‘equi‘ed te be
dise esed to ire @empary pu-suartte Divisiers 2 ardd e° Pa't X\ e'itte & @ ard ‘ece ded

Ir tre eqiste” "equi-ed te be kept pu'suart te Eeetior 336 0" the & ©

Approximate  Approximate

percentage  percentage

ofthe of the total

relevant  issued share

Number  Long position/ class of capital of

Name of Shareholder Nature of interest Class of Shares of Shares ~ Short position Shares  the Company

eNe G oup Bere’ea owre’ Domestie &ha‘es W04 000 org pesiter 5330% 3/ 60%

rie-estir eorto ed Eraes 2848000 org pesitior g % L
eo-po-atior!)

’rg ,r Deekerg rte‘estin eorte ed Domeste &raes 433240 org positer 3446% PAY I
: eo-po-atior?

g Irareid re‘est ir eorto ed Domeste &raes 433240 org positer 34 46% PAY I
: eo-po-atior?

o Goup rie-est ir eort'e ed Domestie eha‘es £3.2,40 orgpesiter Y 46% PAY I
: eo-po-atior?

eve orq‘orq Bere‘ieia owre’ raes 284, 8000 org pesitier g % LI

ghargrai alu Bere‘ieia owre’ Domestie &ha‘es 22380000 org pesiter 2 v % A%

hi Xiae rie-estir eorte ed Domestie &haes 252,33”" orq pesitier 2% 4 30%
e0'peatior®

Narskar Goup rie-estir eorie ed Domestie &haes 252,33”" orq pesitier 2% 4 30%
e0'peatior®

arteu aru Bere‘ieia owre’ Domestie &haes S0, 00 g pesiter '345% < 8%

€ M@ \ eiiees (GC-oup) o , td
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Approximate  Approximate
percentage  percentage
ofthe of the total
relevant  issued share

Number  Long position/ class of capital of
Name of Shareholder Nature of interest Class of Shares of Shares  Short position Shares  the Company
%P r 1'¢ rsuares rieestir eorte ed Domestie &ha‘es 802,00 g pesiter Y4 < %
: eopo-atior”
®irg r eath “atreship rieestir eorte ed Domestie &ha‘es 802,00 g pesiter Y4 < %
: eopo-atior”
&rer7rer 020 B-aref rie-estir eori‘e ed Domestie &haes 802,00 g pesiter '345% < 0%
rvesimert @ , 10 eo’po-atior
(0000000000D0)
Ehersher °irqar, uarxir rie-estir eorto ed Domestie &ha‘es 6 802,40 g pesitier Y4 < 6%
rvesimert Deve epmert eo-po-atior”
odirgs @ o
(opoooooooooo
oooo)
Xiargshar  uajr Bere‘ieia owre’ Domestie &ha‘es [58/1,40  orq pesitior §32% 400%
Erer7rer orgrul rieestir eorte ed Domestie &ra-es [58/1,40  orq pesitior §32% 400%
e0’po-atiors
&, eMo oR { Bere‘ieia owre’ Eraes §0,/ 00 ergpesitier 1 /8% 3 44%
NEMN WD
orq‘orq larererq Bere‘ieia owre’ Eraes 2,598,900 orgpesitior [ b 24 %
rvesimert & -adirg
€0 imited
grarderq rqerq 1¢ rie-estir eort'o ed gha‘es 2,598,900 orgpesitior [ g 24 %
G e0-pe-atior®
Irqorq Goup @, 1o rie-est v eorte ed &raes £2,58,00 g pesitior [ o 24 %
(pooooooo) e0-pe atior®
ER Xiererg rie-estir eorto ed gha‘es £,55/, 40 orgpesitior [ g 24 %
eo-po-atior®
G @ °nate imited rvesimert marage’ Srazes So@8.000 g pesior ¥ % 202%

rie:m Repe-t 2020
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4)
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(6)

R I\ .RM ) .I\ (@ertirued)
/

e Ve erqg ‘orq Isa wre y ewred subsidia’y e° @ M@ G ‘eup ard ire'e’'e'e @ V@ G oup is deemed
te be irte-ested ir E£rha‘es Fred by € M@ erq ‘orq

oirq ,r Deererqis the gere-a pa‘tre-e &rarqgrai ai'uard aiheu ai'uardtre-e‘e-eitis deemed
te be’irte ‘ested ir ou- Demestie £+aes he & by £rarqgrar ai'u ard aizreu aiu °irq ,r Deererq
I1s wre y ewred by ©irq ,r irarea wrier is utimate y eert-e ed by “irq ,r G-eup ard iree’ee
betr 2irq ,r irarea ar'd °irq ,r G-eup a‘e deemed te be irte-ested ir o/ Demestie £+aes e o
by &rarqFar ai'uard aizheu ‘ai'u

@/ Xiae is a imited pa‘tre- @ Erarqtar ai‘u wrier re ds 3. 3% e° its irte -ests ard tre-e‘e-e it is
deemed te be irie‘ested ir eu- Demestie £+a‘es e & by £harqgrar ai'u @r1 Xiae is wre y ewred
by Narstar G -eup ard tree‘ee Narsthar G -eup is a se deemed te be irte-ested ir eu- Demeste
Era-es he d by £rarqrar ai'u

Betr Zirq ,r 1'e rsu-aree ard °irq ,r eatr “a‘trestipae imiedpaires e’ ai~heu ai'uwrier
o ds 4/ 62% ard 38 33% o° irei- irte-ests, ‘espeetive y, ard ire'e‘e'e beir e itrem a'e deemed teo
be irte-ested ir ou- Demestie £ha‘es Fe d by ai=heu air'u £rher-rer £idae B-arel rvestmert @e ,

W ((OOOoO0oooooonn)isawre yewred subsidiay e°Erer-ter Pirqap uarxir rvesimert
Deveepmert eodirgs@e, td (U OODOOOOOOONLOL)ard e ds 46 4% e thre equity
irte-est @° °irq ,r‘ eatr vatre ship, ard tre-e‘ee it is deemed te be irte-ested ir eu- Demestie
&raes Fed by ‘ai"Feu aiu

Ererzker ergruiis thre gere-a pa‘tre-e Xiarqstar uajr ard e ds g0 6/% e ihe equily irte-est
o’ Xiargskar uajyr, ard tre-e‘e-e itis deemed ie be irte-ested ir / ;8//, 90 Domestie Eraes he o
by Xiargstar uajir

M- garq Xieterq is irteested ir ; % o°tre sfa‘es @ irqgerq Geup @e, td (0100070
) wriek ir tur Fe ds g0 3 ;% e tre equity irte'est o° £-arderq irqerq 1« @e, td erq*terqg
iarererq rvestmert& -adirqg @€e imited s ase a whe y ewred subsidia’y e £rarderq irqerq
/1'e @0, td, 6 ardihreeoea e irem ae deemed te be irte-ested ir ire £ra‘es e & by orq
orq /areﬁerq rvestmert & ‘adirq @e imited r additier, M- 4arq Xiererqlreds ;% e'tre
equity irte'est @ jte aitt -adirq imited ard thre-e‘ee M- farq Xietberq is a se deemed te be
irte-ested ir - 000  Eraes hed by ite aitr -adirq imited

€ M@ \ eiiees (GC-oup) o , td
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ADVANCE TO AN ENTITY

s 0" Jure 30 2020 the-e was re advaree exterded by tre @empary te ar ertity wriet is
s'ubjeet te dise esu'e ‘equi‘emeris urde- tre stirq Rues

PLEDGE OF SHARES BY CONTROLLING SHAREHOLDERS
s - Jure bo 2020 tre‘e was re pedge o° €raes by tre @ert‘e irq €ra‘ete des
/

LOAN AGREEMENTS WITH COVENANTS RELATING TO SPECIFIC PERFORMANCE OF
CONTROLLING SHAREHOLDERS

s @ Jure 30 2020 ihe‘e was re ear ag-eemert o' ire @empary witk eeverarts ‘e atirq
) speei‘le pe-‘e'maree o° ihe @eri'e irq €ra‘ere de's

BREACH OF LOAN AGREEMENTS

s @ Jure Je 2020 ihe‘e was re b-eaet o° the ear ag-eemerts by tre @empary ir wrier
ite ear irve ved weu o Fave a sigri‘ieart impaet or ire busiress epe-atiers o° thre @empary

FINANCIAL ASSISTANCE AND GUARANTEES TO AFFILIATED COMPANIES

s @ Jure 3 2020 tre‘e was re ‘irareia assistaree ard qua-artee te a“iiated eemparies
b'y tre @empary wriet is subjeet te dise esu‘e ‘equi‘emeris urde- ihe istirq Rues

rie:m Repe-t 2020

/i
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CHANGES IN INFORMATION OF DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVES

Fe ‘e ewirq a‘e tre erarqes ir ir‘'e'matier e° Di‘eete's dise esed pu'suart te ire
‘equi‘emerts o' Rue -3 ~ B( ) @"the I1stirq Rues

M- @rerq ek €a ‘ede’iek, ar irdeperdert rer exeeutive Di‘eete’, has beer
appeirted as ar irdeperdert rer exeeutive Di‘eete” o° JiaXirq Gas G-eup €e , 1d
(1sted or the orq ‘or'q Eieek xerarqge er Juy - 6,6 2020 (steek eode ..08)) ard ase
se'ved as ire @hai'mar e" tre | udit @emmitiee ard a membe- o° ire Remure-atier
Cemmittee o° JiaXirq Gas C‘oup' @e . id or Sepiembe- 23 20 .

2 M- @rerq ek €a ‘ede’iek, ar irdeperdert rer exeeutive Di‘eete, has beer
appeirted as ar irdeperdert rer exeeutive Di‘eete ard ire @rai'mar " tre | udit
@emmitiee o° @rira ehur Se erq edirgs Imited (a eempary isied or ire 'or‘q
‘or‘q €ieek xeharqe (stoek eede ./4)) er Juy 2/, 2020

Y or ,uqust 2/, 2020 ite Bea‘d ‘ese ved that () M- Mal Be 1arq, tre etai'mar o" the

Bea’d ard a rer exeeutive Di-eeio-, eeased i@ be ihe etai'mar o° ire Nemiratier
C@emmiitee but eertirued i@ be a membe- o° tre Nemiratier @emmitiee, ard (2) M-
erq Jirrua, ar irdeperdert rer exeeutive Di‘eete’, was appeirted as tre erai'mar
o' itre Nemiratier @emmitiee e abeve ‘ese utiers sha eeme irte e“eet “‘em ,uqust
27,2020 wiit tre1-te'ms o“ @e*'lee Ir ire will ihese o° ire Di-eeteo’s '

f€ave as dise esed abeve ihe'e we'e re elarges ir ir‘e'matier o° Di‘eetes whiel Is subjeet
te dise esu‘e ard have beer dise esed urde- tre pa-aq-aprs (a) te (¢) ard (q) @ Rue- 3 5 (2)
o' ire stirq Rues as o' ire date o° ilis "epe-i

SECURITIES TRANSACTIONS BY DIRECTORS AND SUPERVISORS

Fe @empary has adepted a set o° eede o eorduet or ite'ms re ess exaetrq trar tre
‘equi‘ed starda‘ds set eut Ir ite Mede @ede ir eorreeiior wiik seeu‘ities i-arsaetiers by
tre Di‘eeto’s ard upe-vise's Yper thre erquiies made i@ a Di‘eete's ard Lupe-vises,
trey eer‘i'med trat trey have eemp 1ed wiik ihe starda-ds ‘e- seeuities i-arsaetiers by ire
di‘eete’s ard supe-vise's as set eut Ir ire Mede @ede ard ihe eode o eorduet du'irq the
Repetirq °eied

€ M@ \ eiiees (GC-oup) o , td
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CORPORATE GOVERNANCE
Corporate Governance Practices

e @empary urde-siards ttat €ra‘ete de's’ eerideree ard “aitr ir ire @empary eemes
with qeed ee-pe-ate qeveraree wrier is ‘urdamerta te errareirq €ra‘ere de's’ vaue
ard irteests re pireipes appied te ihe @empary’s ee-pe-ate qeveraree p-aetiees
emprasize ar e“eetive Bea‘d, prudert isk maragemert ard irtera eert'e sysiem,
ee-pe-aie t-arspa‘erey ard quaily diseesu'e re @empary has eemp ied wilk the eede
p-evisiers urde- ite @o-pe-aie Ceveraree @ede set eut ir ,pperdix - 4 te tre 1stirq Ru es
o' ihe eorq (or'q Cieek xerarge du-irqire Repe-tirq 2e-ied

Audit Committee

Fe ,udit @emmitiee is erai‘ed by M- @rerq e